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Aclivity  Shifts: I'rom  Standanl
Railivay Shares to Low
Priced Stocks,

)

PUSH: INDUSTRIAL SHARES

Professional Traders and Clique
Operators Working Ag-
gressively,

(Epeelal to Tho Thnes-Dispatel)

NEW YORK, Octobep 2280 far os
outward nppearinees go, the casual obe-
ecrver of Wall Street ol the week's emil
would be pardoned In reaching the con-
ctuglon that {he most recent nole of
warning sounded in (he market ana
chuljoning agalnst an active gpeculntive
movement it this time had passed un-
heeded, There was morked Irregulariiies,
1o be sure, and o deetded  ehitting of
wetlvity feom standord  rallway ghares
to the low priced and, in some Instinces,
ow grade speclaltiod, hul the volume of
notivity =uffered no diminution, On o thy
contrary, I Inerspeed, aml the pdyanes
i somo of these lssUes warn not only ox-
tengdve but entirely (oo rapld for safe-
1y, 1t ghould not be hastlly nferred,
in econsequenca of the demonstritlon in
the Industrinl quarters of the peneral
etock list, either that the warning had
pussed withoutl Influenee, that 1L was il
timed or that eonditions had' so changed
i the hrief interval  that men might
throw . cnution ta the winda,

Ficticious Values,

The: peychology of o movement such
ny that which developed In the speelul-
tlew fn. the closing days of last woeek
i3 not difficult to determine. There had
tedn mpecifle mentlon, from an authorlia-
tive quarter, of “the prevalling
leval of prices.” Unquestionably, to many
perdons, this conveyed the f{dea thal o
speeutnlive movement in the high priced
Iskves  wag Inadyi®hle, Thereupon the
pool nmd eHoues bent their energies to-
wards stimulitng the lasues szelling at
smaller figures. Withou! dnubl thera fs
merit in many of the im®ustrinl shares.
Somea of them may he melllng under o
fuir valution, hasged uypon: earnings and
future nrosnects, The arvument ag o

l]u-__iuulma_-m:lon of nomovement which .

nore ncarly editilizes prices, of our d1-
vislon of o markel, nnd another |5 en-
tilted 10 consllerniton, The danser of
gich n moavement 3 in the {ndiscriminate
ehuracter, Shares, good, bad and indif-
feyent, move along towcther, and Ara us-
wally  cirried’ Lo prices far in excess of
v walna, ipresent op nrpsnective. 3

Cotneldent with an woward movernent

amnanz the soecuylalors Inthe markel, ‘a

movenwent which hud ralsed some nan-
dividerd  pavine  nronerties 1o 850, 260
0. even - apnroximating. $9 a. slhare,
comrg @& renort that the publle 18 com-
fne in. Tf sueh Ix the caenp then It 0s just
wg well to gay that It on=ht (o nravide
Itself wiih @ lone pociret-Book and fort'fy
Iteell with pitfence, The norkei-bral fo
take up the stock for ensh If necesgary
and the patienee to await throuszh the
months and voars of develonmant for
the (ull realization of tha glowing stock
jobbing promlses of ‘what #ome of these
corporations are golng to do,

Money Market Improved.

In a general way the late remonsira-
#on in the securlly market last weelk,
which' nmwyed for the most part along
the Hne of 1ha Jeast desirnble securitivs,
il blds TN o eastinug wonl ahiose
lings unttl checked, was bazed upon somo
Improving tendencies in the money mar-

ckel, Az agningt (s ensier present ten-
in money, has come o sharp

In demand sterling  exchange,
o raphl npd extensive as lo carry the
yate to $LEG J-1 and arouso digelisslon as
the prospect of gold ghlpments to Argen.
tinn and even to Europe.

What extravagance and specuiation in
sluple  commoditics g doing for us I8
rather clearly indicated In the govern-
ment trade statement for Beptember, and
the Neures therelpn contain dise.ose clear-
Iy epaigh wny, with great harvests, we
cannot command the forelgn exchiinges.

kKnormous Loans Pending,

The experiment of trying to start the
gpeculative markel an along the Hnes of
the poorer etocks af (e list, at this tme
-will _he watched with Interest. Not only
Anes bt 4targ In the (nee of wornings from
huge authorities, and at a, high lovel .of
prices for the whole list, good, bad and
indifferent alike, but aldo with full knowl-
odge of the fict that the sum' total of
cagh reserve ageinst linblities of all the
hastitutions I New York s not much
nbove 12 per cent, und with he “sell-
avident [eel ataring the speculator in the
faea that the Internatinnul exehanges ure
waorking  against the country, that ox-
parts are not Inerensing in proportion 1o
imports, that there la 340,000,000 to $50,000,-
O of money ear marked for Japan, thot
-un pnormous  Rusaiin loam with  an
American participition, I8 Impaending, and
thit & further Japanese loan wlll follow
Tuird unon ity heels, If the movement eun
hi long sustained It will be remarkable,
11 11 suecceds in the end, It wil be priac-
tieally vnprecedented in finanelal annpls,
The country ls highly prosperouns. Thkre
5 no question about thit, but with eredit
alrcady so heayily burdened In Lhe se-
curity  market, with the prospecl of adidi-
ticnn demands yet to come, and with the
monetary future by no means unclonded,
It 15 alfleult to see from what quarter
sufliclent  resourpes can be obtained for
the undertnking, =

VIGOROUS CHANGE
IN LONDON MARKET

Traders Stop Selling.and Rush

to, Buy, While Prices Soar
Accordingly,

(Epectal t‘.'ubh!NL!.; "!:'l:lj!‘ ;fé:?:‘tiﬁ-.jt)iapulcll

(Copstighl, by Uie New York Heralit Co.
LOKNDEN! ot "2iTo Iho surprika of

wnd

neayly everybody In this clty, 4 complote)

chunge enme ovér the nepoct of affalra
' the movkels yesterday. | On Thurafay
dnuidation [n Amerienne and Kaflirm wad
moprogresd nd povelslently ‘us ever, nnd,
exeepting In the ‘homo radlway eection
fopresgion wus relgning supreme, but yed-
terday theve took place n sudden atopr
sigo in fselllngand an' equally 'sudden
mah Lo buy, which, of course, curpled
prices up wiilh Lhe  runi  eyon  Kafirs
thook off  thelr gloom and closed  veLh
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' THE WEEK IN

(From the New York BEvening Post of Satuyday,)
S8TOCK EXCHANGE TRANBAGTIONS,
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Tota! =ales for the week, Including 35,110,000 United
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Rallway and hlacellaneous 8Shares,
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an almost cheerful appearance, Lhough
the most pronounced features were Ca-
nadfan Paclfle and Delaware and Hud-
son. Thig change In the general senti-
ment was atirlbuted mainly to the finish
of liguldation on one hand, aod on the
other to easler monetnry cond..ons, but,
even though the markets exscuted such u
ccmplete volta fave yesterduy, cautious
aperntors don’t thinlc much of 1t, because
they conslder -that, owing malnly to a
fear of dear moncy here and In New
York and Beridn and to tho preparations
for the coming Russian loan, It s lmn-
probabla ghere cun bo any marked re-
covery for the remainder of the year.
After thui a decided Improvement moy
be looked for. Dlscussing this matter, the
Statlst says;

“\While uncertiintles representing
money continug 8o great in Germany und
the Unlted States, cautlous people will
he on their guard here. It {s reasonable
te assume that; If o strong demand for
guold arlses, the Bank of France will glve
a conslderable sum so¢ As (o prevent nn
undug pressure upon the London money
market, It would elenriy bo very unloy-
orable to coming loans {¢ the Bank of
England had o ralse its rate to [ per
cont., which would be Immediately fol-
lowed by un adyance on the part of the
Iimperial Bank of germany to § per cent,
Consequently, It scems safo to conclude
thot the Bank of ¥France will do what
I neceasnry to prevent untll there Js a
presgure In Londen.  Still, ‘eareful peg-
ple will, pemember that the money out-
loak I8 exceedingly uncertain, and that
therafore It la p part of all prudent peo-
plo to exerclse ceution.”

Tho firmest mnrket of the week was
to be found In home ralls, purchnses havs
Ing been encournged by favorable trode
reports, more particularly In. reference Lo
{ron, stee] and siipbullding, and by a
genevally satisfaclory traffic market, In
Amerleans here, #s well as In New
Yorlk, |t has been entlraly professional,
and ‘even with that restriction and the
uneertninty and dullness which has been
prevalling, o &lens tip to buy Amerl-
can rafls was pussed round yeaterday.

e -t

BIG GOLD SHIPMENTS,

Paris Markets Unsteady Notwith-
standing Easy Liquidation,
(Bpeclal to The Times-Diepaich,)

“PARIS, Oolober 22,—The stock market

has heen.very {rreguler, and the situation

of ihe money morket continues to pbsorh
attentlon, this desplte tho easy ligulda-
tlan mt {he beglnning of the week in
gold shipments, notably for Bgypt, savs-
ing apprehension, Actlve renlizging took
placa in forelgn bonds, | Rlotintos are

‘atill Deing bulled und reached 1700 in

conrae of the week,  Qulet selllng In ans

tlcipation of the fortheoming lssucs has
beep progeeding,

It s rumored that the Francl govern-
ment requires thot portlon of tho Iius-

slan loin reseryed fov the French market:
to ba distinguished from the portiou subi-
soribed slepwhere by meang of (different
oertificates,  'Thls precaution [s yendered |
necessary to prevent the wholo loan cors |
tiflcates  fittering towards Favls,  The:
French congortlum, which ls managipg
the lssug of the loan, Lroke off negotla-
tiona with the forelgn’ consortium on thils
noinl somo time ! back, and ' limited the
Feench purticlpatlon to 260 mililon roukles,

£

TESTIMONY ENDS
INGAR LINE CAat

The Commission Refuses to Can-
clude Hearing, How-

ever.,
i (By Associated Press.)

WASHINGTON, D, C., October 1.—Tho
Ictlerswite Commerce Commisdion was ull-
fible lo concludo {185 hearing of the pri-
VELR CAT LNy cdFa yoRuerday, atinoagp ot
was announced that the list of witnesves
had haen exhausted. Counsel for the Ar-
mour Car Lines endeavored to got an or-
der closing the cases, In which hearings
haye been had, but Chalrman Knapp salil
the gommlgslon might require additional
Lestimony., All of the cuses wete i)crll-
poned therefore untl November 1st, the
date fixed for the hearlngs In the casca
ot the two trans-continental lines pamed
h the proccedings.

Lincoln Green, of the Southern Ralls
way, testifled that his contract with tho
Armour Car Lines for refrigeration pre-
scribes thet the charges must Te rewson-
nble, and no higher then charges for
llke serviee for other lnes. "1 my
opinion,'' he sald, “the prezent rates are
lower than could be made by the car-
riers themselves, ‘e have had no com-
plaints from shippers,'

Southern Shippers Satisfied.
1t was brought out thot tho Armour car
lines are able to handle the businesg eco-
rnomicnlly for the reason they have it all
and ore able to prepara for it. Commis-
sioner Clements: agked Mr, Green If he
dld pot think the shipper should receive
somea of the beneflts from this cconomi-
cal gervice. Attorney Northrup, for thas
Sputhern Rallway, objeated to the witness
answerlng, on the ground that the ques-
tion was nol one of rallroad oparation.
but purely legal, While diecussing thls
from o logal point of view, Attorney
Relehman said the selflshness of tho Ar-
mour car lne would Induco It to maln-
taln a reafonable rate. Mr, Norihrup
added that the Houthery Ratlwes Insisty
#l80 uppn recsonable rates, Commissioner
Prouty interrupted to may;

“"Then it {s the selfishncss of Lhe Ar-
mour lineg by grace of the Houthern Rail-
way on' which the shipper depends.'’

Protesting that the commissloner had
stnted the matier {n an ungruaclous man-
ner and unfairly, Mr, Northrup declared
that "Intelllgence and business Interests
had’ bullt up the rofrigerntlon businesa;
that It was not & matter of grace,” He
#5ld the Boutharn Rallway fs proud of it
rocord in' bulldlng up tyaftle of every

‘ghoracter In it tervitory, and with the

pitEfaction glven its shippers,

Cost of Refrigeration,

F, W, Huzlehurat, of Mucon, Ga,, segros
tary of the Ceorgln Pench Growers' Ass
soclation, testifed In rogurd to the cost
of producing peaches, Haslehuprst's fes-
tiniony wna Lo the effect thul thern s
uo prefit In raleing peaches ang mmarket-
Ing them ''under the prosenttranepors
tatjon charges. He said shippera think
the *“total rate" of trupsportation le uns
reasonable; and the oost of retrlgeration
eeuld be veduced, The wliness estimated
;hut IE cus;]#i'.‘? Lo mend a car of peachen
T eargln - i
cents i n!ralu.‘ng\?u:rn ‘:ﬁ%‘fi'uwai'i‘t;’:tu_ttiﬁ
Wwitness guld hilg association had not mude
any complalnt ngalnkt {he' refrigorator
chirges, e

BIG. WHEAT CAOP
AWAITING CARS

Grain

Mountains  of  Western
Piled Up On the
Ground.

J

AN ENORMOUS EXPORT TRADE

Shippets Complain of Secaboard
Restrietion and Threaten to
Turn to Gulf,

(Special to The Tlmes-Dispalceh.)
CHICAGO, October 22.—Perhdps the
most important development In tho grain

trade during the past week was the pub-
lication of the fact, despite the perslstent
efforts that wern made by all partles con- |
eerned to keep their buglngss lu the back-
ground, that the trade ls slowly helng
apprised of the vast export business thal
I8 being done in all grains. Thus far the
whent sales from the United Stales have
been limited, first, to low grades {rom the
Bouth Atlantic and recently Lo macaron
wheat from the Northwest and hard
wheat, malnly ‘low grades, from (i

Eouthwest.
have heen made during the week by local
houses for shipment abroad from various
lake ports. Shippers continue (o com-
plain of the shipping restrletions which
are barring the Atlantic seaboard with
ita big supply of ocean (relght room
from oceesstbility o Western exporters.
Chicngo exporlers say that if the Atlan-
{le seaboard s barred to them they will
turn thelr attentlon to the gull, In fact,
many of the local exporters have been
busy for some tlme on export (ride
through Southwest channele, The chlel
handicap Inn the export trade just now
leg in the fact that ocean frelghts are
also mdvancing, Those who are willing
to loke chances on getting the graln
through next month have no difficulty In
selling mll" the grain they can buy, In
view of ‘the wvast quantities of grain al-
ready sold for shipment next month,
further sales ars risky, and might easlly
enlall large losses.
Serious Shortage of Cars.

The lack of cars to transport the Lre-
mendous  Western ~and  Northwestern
crops loomas large on' the businees horl-
zon. Board of' trade scouts returning
from the West say wheat and other
crops are plled up gn Lhe ground at va-
rious points, awaiting transportation. The
rallroads ore. making unusual efforis to
call in from sidings ‘every amvallible car
and the shops arc loaded with: hurry
orders for equipmont, but it cannot ba
delivered 'In timo to help the present slt-
uation. Perhaps no better proof of the
widespread prosperlty of the country s
needed than thls, that the country has
41 an immenes surplus 1t cannot move
It to market, This fact also will iave a
balancing effect upon prices, as the dump-
ing of sueh enormous quantities upon
the market at once would certainly re-
sult in & blg slump. &

Armours Clear $1,000,000,

During the wesk . A. Valentine and
numerous agenis. working quietly, un-
loaded the vast Armour holdings of De-
cember wheat at n profit estimated as
high as $1,000,000. The work was so skil-
fully done that the irade did not realize
the movement until it was over, and
prices only receded one cent,

Drought conditions, which have caused
some. apprehension (n the West and de-
layed winters wheat planting, have been
relleved,  General rains over the YWest
and Southwest liave made seeding pos-
glble and indlcatlons are tl‘mt tho mrea
sceded (o wheat will be much larger than
last weason. Farmers arc freely deliv-
ering both hard and soft winter wheat.
A heavy sprinkling of new corn Is ap-
pearing in "Chicago and other Westorn
markets, It 18 of unusually fine quality
quite as good as old corn for most pur-
poses. Advlees are that heavy shipments
of the ncw.crop are on the way to market,

Big Order for Cars,

The market for oats s firm, and thers
‘!.B such & volume of buying orders arpund
40 1-3 cents for May, that the trade does
not anticipate anything llke o notaworthy
break, The export demand for oats con-
linues most satlsfaclory, ak® 1= o stron.
Ifactor on. the bull side, 2

Perbaps the most slgnif
connection with the erop sﬁ't:!:l'i‘.iul;er:u Iirll.
ex|sts to-day, ond the Prospects for next
{ geason may be found In the order placed
{last week by"the Pennsylvania Rallront
{?crnpnm- for equipment umounting to
$26,000,000,  Its orders have pra-empted
the entira steel car bullding lacilities of
the country for an entira year, l:tnll
roads are not plecing 724,000,000 m'da!'-
unless therns g something In Elglit lg
:,:!ﬂ:::::l L’Im ejxpcndtlure. nnd tllagi’enm
rvinia 15 slmply trying to
dc}mandu for 'erop lrunupurmtﬂ:::etfrgm
Western fields to Udewator, 5

Slow Cattle Market
Iethargy, the inevitalle: re. i ,
buying, has setiled over th:]a:;f:t Si Ayers
ket, Values remnln falrly  stendy, mi;u{-
huyers are {ndifferent. Up to with i
week, the enttle trade wag unualu:r:lfi
Lrigk, Recelpts were very heay 7
T aieaalnt neavy and tha

pectacle of the yardg not anl
In Chiengo, but other panknﬁ: ot
belng clearcd evory day, wag t} Senieik
of favorable comment 'It 1xi Mehe
. 8 felt thai

the coupiry must Jimit ite marketin
bafora trada resumes its normap) 'aotl\'llg‘s
Packers who are now buylng the conI:.
men classes of caniing cows orp nm?
Insing apv monev on (he transnotions,
Al the prices the are mying thay ean
reallze enoueh on the hides aplane n
mnke the meat on the anlmats oast then
Nttlo or mnothing, Tha hide market. Ia
it ene of the hizhest points |n |ts his-
tory, a fact to be harna In mina by
p;ar]mr;? whn] ara ﬁf;;ﬂ.ylmr tha purchass

of Jeather, shoea:and any go
BfJeni wrt of lenthar
The hog narket I8 fadrly ‘mteady and
the percentace of tha rieht gort of nale
male 18 wmall, Tho slepine tradae is falr,
but offerines of the  slloning sorl s
not un to the demand, Parking howe nra
slow anle. The sunnly. of all hut whipping
varleties I8 mora (han ample nnd rall.
rogd men, anxtous 10 get  the  orops
cleanpil un, are urglng  western shin.
erd of hows o ooit'mig feeding untl
lie market |5 [merovard, ;

Mutton Selling High,
Bhesp. mainteln u strong stund, | but
lnmbe are wesk and glow, Tha deman
hat shifted from llght tn heavy mut

“tons and grassers are selling at the highs
et polat of the sesson, Bly dollav weth.
ers, sny the wlse sellep, are nat only
o probabllity, but will ha e certalnty Ins’
Kida of three weeki. The position ¢ iha

Large sales of feed burley |

THE TTMES—DISPATCH: RIGHMOND. VA, MONDAY, OCTOBRR 93, 1905,

! $4,500,000
THEWHITNEY COMPANY

. First Mortgage and _pollateballTrust
67 60-Year Cold Bonds

Dated November 1, 1604,

Dud Nevember 1, rody,

Rodesmable &t tio and Intarest on and after November 1, 1914, Coupons Pagabla May and November.
BANKERS TRUST COMPANY, NEW YORK, Trustee,

Denomination, §r,000.

Mav be reglatered as to prinedpal,

Apieatlon will bé mada to list ipon Naw York Stock Exchange,

Capltal Stook...iiiiis
., Total Bond leaus..caauiiiiiiie

H Resorved for Future Improvement
| o Present BB e v haeshsbinasiiyrsioinansstrnasiiniibisnis

--——$!g.000.000

4,800,000

"Oftticars sad Directers of the Company::

ponorl, Waitkry, Prestdent
AL ‘Whitney & Stephenton, Pittabtirgh, Pa.

H, L. W. Hynz, Sasretary,

Ttyde Bros, & Con lron & Steal, Pittsturgh, Pa,
i B kY, tallat ;
J REROAEVCApENts Pittsburgh, Pa,

C. 8. Rircnig, Cashler First Nat'l n\:r.‘:hlnm. P,

Eowakp Poreax, Popper & Sternbach, Dankers, New Vork,

A, W, Huxr n‘;i. Peraldant,

F. B. C. Hanstry, Vice-Prestdent,

Balisbiiry, North Carolina

¥. L. Sreesmpeny, Treasunrer,

Whitney & Stephenton, Pittsbuirgh, Pa.

Pitt N tional Dank, Plttsburgh, Pa.
J. B, McCrritaso, M. D,
Pitisbusrgh, Pa,

5 1. J. Kewnzov,
N. Y., Chisf Engineer.

Hepiva & Furtes,
N. Y., Consulting Engineers.

Han, Jeun S, Hevornsow,
Gallsbury, N. C., Gen, Counsel.

The Whitney Company has been formed for the purposa of develbping tha water power
of the Yadkln River in North, Carolina, A letter from Mr, George 1. Whilney, of Measrd,
Whitney & Stephenson, Pittsburgh, President of the Company, pives the following details:

Present de t, 40,000 horte-|

r, with sufficient land (aver 13,c00 acres), and water

Hihts to bulld an additional s0,0r0 horse-power plant. Within a radius of fa miles (eastly reached

by electrie power transmisslon) there
power, costing $35 to $50 per annum,

ars now 257 cotton mills, using about 73,000 steam horse.
There are also numerous other millsand furnititra factorles

within the same radius—contracts coild now be made for the entire present development of 4o,000

electric horse-power at highly remunerative rates,
entimated....coiviiininnnan $5830,000

Gross Annurl Earnings,
i Operating Expenses
Interest on Bonds.

Estimated Surpius.....,

58T 0N0O
+270,000—-368T 000

By M. W, Bowa & Bon, . )
H AUCTIO) i
onAr R u%%i#hﬁgt

AL BETA
BATI O THAT ATTRAC
HUBSTANTIAL RESIDENCE NGy
ain HAST 1EIGH STREET, WITH
A VACUANT LOT ADJOINING 1
ON THH WEST, AT AUCTION:

On account of tha awner dasclinlog
nnusekeeping, we will sell, by bublla nuc’ )
Uon, on the premises, on
MONDAY, OCTOBER 23, 1005,

at b o'clock P, M., the deslrabla resfdsnc
ahove referred to, containing, besldes t‘i
unfinlshed basemsnt, two parlors, dinin

rootn, four chamhbers, two | servant
ronme, kitchen, lnundey and several larﬂ
clogats. Thera Ix hot and cold waler If
Lhe house, and gond bath and closets] Th
Toome  are .argo and well vantiintod
and  the halls  are  gopnerols, | Fof
resldonca purposea this {8 a most alteas
Hve nroperty, at tho same tima admittin

of judlelous sub-dlvialon of the broad rmi
falriy deep lot. upsn which two of mor

other houses can
M8; Liberal and al amie.

THR
= M. W, BOWE & N
Oot. 16,17.10,21,23,23, ..&uetig?eum

ba huilt

Ey Richmond Auclion Companay, 4
Auctiopeara,
AUGTION SALE

: oF kel
.'ﬁ'aventy-five Cords Wood,
Carts, Office Building, =
E}bc., Ete. ¢

By directlon of owner, we will sell
MONDAY, OCTOBER 23D,
Corner of . Seventeenth and Cary Streets,
commencing at 1030 A, M., ¥ ords of
Flne Wood In Lots of 10 Cords or niote; |
about 1000 Feot of encing, 1 Offica Bulld-
ing, 1 Wood Cart, 1 Lot cmlp Ipon, ates
ERMS: Cash! Immediately after aale, '
%Ielr pllllt'cha.sas to be refmoved by.Novems =
atl. !

RICHMOND AUCTION CO.
Geo, H. Valentine, Auctloneer.

s $263,000

We quote in detail from Mr. Whitney's letter as follows:

1 [ do not hesitata to say that the project is sound In every particular. The Company owns
an enormous and unfalling wa'er noweri the work Is now more than a5% completed, and is belug

rap'dly eu:}_wd hy'cornlpelem
tly

contractars, the T, A, Glllesple Company, There {sa permanent
1 for electric power at profitable prices without competition from

nearby coal fields or. forests, and there {5 1o doubt that the Company will prove a highly profit-

able investment from its start,

4 The development of this property from itsinception has been in charge of the highest talent

procurable in

tractors who have taken charpe of con=truction, who rank second to none in the country,

the country, and this is true of its legal and engineering departments, of the con-

and of

the electrical and hydraulic builders, who will be readily recognized as of the highest class,
¢ Ax you know, thers is demand for bonds of well-plannedl water power projects by reason
of the permanence and-farge profits of such underlakings, as well as the fnabllity of Investors to

buy desirable public utllity or municipal bonds at remuneralive prices. | The bonds you now
offer are, in my opinlon, well secured, and should sell at a considerable
“ Very truly yours, GEO. I. WHITNEY, President.”

mium in due time,

Flirst National Baok, Pitisburgh, Pa.

£1,500,000 of the honds having been sold, we offer the remaining
$3,000,000 for subseription at100 and accrued Interest,
Coples of the Prospectus and Morigage can be had on application.
Report of Messts. Hering & Fuller, Engineers, and the opinion of Hon. John 8 Henderzon,
of Selisbury, N. C., as to the legality of the bond issue, can be seen at our office.

2 wa“ at-| “aw York- ‘..
SUBSCRIPTIONS WILL ALSO BE' RECEIVED BY
Middendorf, Willlams & Co., Baltimore, Md.
Fort Plit National Bank, Pittshurgh, Pa.| John L. Williams & Sons, Richmond, Va.

German National Baok, Plitsburgh, Pa.| First National Bank, Wasbington, Pa.
Pavis & Wiley tank, Sal.soary, N. C.

about prices.

The demand for horses shows slight im-
provement, but theore ia no noteworthy
change in prices, The present perlod ot
gemi-dullness follows upon the: hoels uf
an unusuafly actlve markel, Ths buying
during September fllled tho east and the
local trado so amply, that there s no
legitimute basls upon which to bulld u
llvely market ab this time, The condi-
tion, however, is only temporary and
commlssion men gra notifying the coun-
try to hold off and prepare for o big
market In the spring.

' CONDITIONS IN COTTON.

Market Recovered Sharply After

Early Bear Hammering.
{8pecial to The Times-Dispatch.)

NEW  ORLEANS, Ootober.  22—The
Times-Democrat In Its summary of the
coton sltuation to-doy sald:

“The nabsence of speculative stamina
wik- probably the malp factor In yester-
day's early morning decline,” There was
):Ient){ of frost, some of it killing frost,
{oo. n the Western beit, nnd adyices
fromn the delta country sald that -the
growth and maturlty of the crop In that
rich seetlon had been brought to an end.
But tha greater portion of the belt ea-
caped, and, naturally enough, bears found
much of un encouriging nature after the
sharp and extensive advance, and, on the
chnrge that the wenther had been more
than discounted, hammered with avidity,
Bome longs, with bigger convictidns than
courage thereof, met logical expectntions
and took profits. And the thing waa done,

sput, after all, the siaple malntained
a stiff snough backbone for the encour-
agement of the rational trader and a
gharp recevery from the short sesslon's
low level waa not seriously opposed. The
new week will probably witness some ulir-
ring times around the Iniernational rings,
The telent generally is now keenly on
edge and big thinge, seemingly. are 'in
the alr, though not even a susplclon has
heen breathed of concerted spoculative
netion on the monumental seale,  Actly-
ity 1s overdup, Yield ldeas are evidene-
Ing. a_ shrivelllne tendency and  should
bad wenlher continue geyeral days longer
a marked slump Ip the movemant doubi-
teas would give Important Impetue io such

ndeney. .
m“On 1Em nther hand, henrs may be ex-
pected 1o sirenuously opnosa any further
ndyanee In the nhasnes of the anHrinated
improvement In forelgn aplnnera’ demand
for the actunl stuff, The weather to the
contrary notwithetand'ne. and the path.)
finder mav yot stumbla many o tlmo ere
he fall upon the troe way,

vOn the weelr tha Now Orleans nriecs
chunees were: Middling anote rnined one-
anarter of A eent (10" 1-A), whila the Ta-
eember aptlon  mained 3 weints (10,07),

B

SHORT WHEAT CROP
IN OLD MEXICO

(By Assoclnted Press)

MEXICO CITY, Dctober 22.—The short.
nesa af the wheat crop s renter than
was estimated o few wee ago and !
millars are looking tor the ontire re-
moval of the duty on Amerfean and Ca-
nadian wheat by the flrst of next yeor,
The elty bakers have roeduced the slze
of tholr loaves, aseerting that it ls Im-
possibla « to glve the same welght as
formerly, There ars somea storks of whent
in the hande of lurge farmers here, bul
Jiot sufcient to bring down the prlee,
which |g stepdlly rislng,

The price of corn is also rlsing, tho
pdavnes belng over tUfly per cent, nas
compared with the prices of Aumust, This
causes hardship wmeong the poor, There
|Hbilt n‘}ws!hluty of the duty on eorn belng
abated,

e e e e et

(By Agsoclnted Press) |
NEW YORK, Cntohas S0 0hiciy! pids
sepgora were driven from o conch of the

g 4o Naw York sesterdie by ano hep
nassenger, who suddenly became violent,
he Arain wos oply ten miles enst of
Philndelphia when Abram Iureok, of New
York elty, leaped fnlo the alalo of tho car,
yelllng: VBlack, blugk ne night! 'l kil
lemp Il Tearing ‘A cont | veek | down,
lig' threw |t ol the pussenger siitihg neap

sheepnien Jdoaks sironger every day, T'he

& man wlo had eheep (o sell withly the

him, and Hiel begau 1o pull the plush

next two munths will not need Lo worry

Toyael ‘Blue Line Express from Philadel-

from the seats.

The frightened passengers quickly fled
to the other carg and to tho platforms,
where they watched the work of Isrock.
The traln was golng at a rapld galt when
the train crew. entered' the car and
‘tackled  him.

Isrock gonve the rallrond men baltle as
soon o5 they entered his cor, and 'the
pussengers who watche® tha struggle
feared thut he would prove n mateh for
them  all.  Ife fought gesperately and
with  unusual strength,” and the traln
crew overpowered hlm' only after o con-
‘test lnsting twenty minttes, When Isrock
was finally exhnusted he wad tled up with!
ropes and trunk straps and brought to
Jersey Cify, where he wus placed in &
hospltal.  The ottendants thers were un-
nhlo to control him, and he wos sent to
the county jail,

AUCTION SALES, Future Days

AUCTION SALES, Future Days~

By J. B, Elam & Company,
Rea] Eslate Auctloneers,

PUBLIC SALE

or

An Attractively Located and
Valuable Vacant Lot
OF 40x120 FEET, '

On South Blde Cnry, Between Rosa |
ervoipr and Randelph Stmelu,l IR

oN iy g
Wednésday, October 25, 1005,
At B o'Clock Y. D.:

We shall, by direction of tha owner,.
sell by publle nuctlon, on the premisas,
th{_: attractive  nnd. valuab.e lot  above .
referred o, Tronting 40 fest on south'line.:
Cary Btreet hotween Roservoir and Ran-..
dolph Streets, running bnck within paral-
sl lnes 120 feet to an alley In common 13-
fect wide, : s Lot Ik

ERMS: One-third cash,  balanceiiby
nogotlabla: noted at 6 and 12 monthe, with !
Interast added_ond secured by deed truat,
or all cash &t option ‘of purchaser.

1 J. B, ELAM & CO.
Ajjctioneers.

¢ By N. W. Bowa &£ Bon,

) , Real Estate Auglioneers,
THAT ATTRACTIVE BUILDING Lf
at' the Southwest Caorner of Third '
and Denny  Streets, . 1
FRONTING S8EVENTEEN FEET, .=
and running back a good depth, whi be

80
BY [PUBLIC AUCTION
on the premises en
WEDNESDAY, OCTOBER  26TH,
at 6 o’Clock P.. M.
TERMS: Liberal and at sala. |

190

By N, Y. Bowe'& Hon, |l
Heul Estato Auctioneers, 5

A BLOCK DF.;,“DT‘EY DESIR.-\;;L#';'.
BUILDING LOTS,

on the south side of Cary Street hotwepn
10lm and Roblnspn Strests, and very close
to the ear sheds of the Virginia Pnssm{?‘m'
& Power Company, will be so.d by PUB
LIC AUCTION, on the premiscs, on 0

Thursday, Getober 26, 1905,

ot 4:50 o'clock P, M, IHhesa lots fron
together about 118 fept and tun back 150
feet to nn alley 1n the rear, Lhis s ‘good:
property, and wul Le sold chiher nsta
whole or In suv-giviitng, L5 Moy seem
best at the tima of #ale,

TERMS: Libwal, ]

By N. W. Bowe & Son
REAL ESTATE AUCTIONEERS,

GOM MISSIONERS' BALE

or
THAT LARGE WAREHOUSE AT
THE SOUTHEAST CORNER OF
CARY AND TWENTY-SECOND
STREETS, FRONTING 88
FEHT, AND NOW OCCU-
PIED BY THE RICH-
MOND LEATHER
MFG, CO.

In axecution of a decrse of tha Chancery 1

Courl of Lhe clty of ﬁﬂ.lchmond enterad
Oct, 18, 31005, In the sult of "Grenner's
execulors ve, Greoner et nle.,"” we will
ge.l, by public nuction, on tho premiscs,
on
WEDNESDAY, OCT, 25, 1905,

at 1 o'olock P. M., the vnluable ware-
housg propetty above referred to, fronting
§8 feet on the eouth slde of Cury Btreet
and runpning back 125 feet to Dock Btreat,
upon which it has o Hke front. The Im-
provements conmist of two large brick
warshouses, whicl are now. under rental
until August 1, 1§06, to the Richmond

T.eather Munufacturing Co., at the rate
of $950 !mr annum, .:ubjdact to which leaso

this gale |8 to bp made. Tha excellant
rallroud communieations enjoyed by this
roperty, there being spur tracks both on

ack Onry Btreols, render It valua-
ble for'genernl purposes, i
TERMY: Cash,
. M., CONNER,

JOHN ENDERS,
Bpecinl Commissloners,

The bond required of the special com-
missloners by the forcgolng decres hog
been  duly glven,

Teste:.

C. O, SBAVILLE, Clerk.
BEALEDR PROPOSALS,

of Virginia,
uperintendent
Richmond, Vo Ot 15 1008
clmon n., Ocl e L
SHALLD PROFOSALS WILL BE RI.
celved at THIS OFFICH untll 12 M, of
THURBDAY, OCD, 6, 186, for the
PRINTING for the Btate of Virginla
from dale of contracts to Oot, 1. 1804,

FPrinted scheduled showing In detall Lhe
olags/ficationa will be' furnished on ap:
L:liunt on to the bidders on which all

ids will be rogquired to ba made,

Controctora will be required Lo enter
Into bond with security, lo be npproved
hy the Becretary of the Commonwealth

for the prompt and falthfu] executlon
of thelr vontracts,

The right |la reserved of rejecting any
ar all bids, and the work will ba award-
ed in sauch lots or portions aa the Bupers
Intendent may deem %cgner,

Buperintend IFME P blFog:I'Dthlll
ent of Publio nting.
Oat, 18,15.17,18,21,43,28, &

NOTICE,

cAtlunle Coust Ling Rallroad Company,
i Treasury’ Depariment,

Wilmington, N, ., Ogt,

Citice of tha Tr T8

Atllantie Const Line lmlln‘mg Company,

B WILL Bl DU AN nnfl:'AéEnln H

i Par Cant il
'E”Ar‘ ant, Cortls

Commonwealth
Oftlc

4
Now Fouy

Hoates of Indebtediess o lantle Coab
L.Tne-} allrogd  Compuny, and the Tmss!
Hrur ar tt 1l lr.l‘oinﬂuiglfs h:uui hasn dlrectﬂ?

0P 0 ULt B0
ok s el A
¥ or 00K H ER0 O] e 1
[ Ogtober, 1005, L stand

day. o
clased  until the et d

w
1. bolh lnelusive. i :’r Neveiyber,
JAMER 1Y PORT, FFHHIHEI\

Q. L. & H. 1. Denoon,
eal Estate Auctioneers,

PUBLIC AUCTION SALE

or o

The Very Desirable Brick
Dwelling, No. 509 '

R. Twenty-S8eventh Street.

At request of the owner, who Is dtl-

termined to seli, we will offer ot publl
nuction, on the promises, on : ;
TUEBDAY, 04T, MTH, AT § O'CLOCK,

the property ahpve mentloned. The dwell<
ing ls n two-story nnd basement struct-
urp In good repnlr. Lol fronta 31 1.3 feet
and runs  buck to a good depth. | This
property |8 well-rented and should comi- *
meni itself to Investors, i it
TER i At male, - g it
¢ L & If. T, DENOQON, ©
Auctionecrs.

By SUTTON & CO., il
Renl Estate Auctlonaers,

Trustees uuclinn snle of detaclied twoe
atory brick dwelllng with Lroad lot, No.
§4 North Fitth stroet, y

In part, exccullon of o eertain deed of .
trust to 'the undersigned trustes, datsd |
January 141801, apd of record In’ the
Richmmond Chancery Court, office D, B.
178 “A" prge 28, defuult ha'\rlni been made
in the paymeant of a portion of the money
spcured thereby, and Lelng requested 51
{o do by the beneficlary there(m, I shal
proceed to sell at public auction, upon the
premigas, on /

FRIDAY, OCTOBER 27, 1805,
at 4:30 p'clock P. M, the sbove deseribed
two-Btory, detached, briclk dwelling, con-
tainipg five rooms, deiached klichen an
lat fronting 89 feet on ' tiie wesl side o
IMfth streef, by o depth of 123 feet to an
nlley 18 feet wide, ‘Thin can bs made’'m
very atirpctive home at n emell cost,
ERMB: Cash a8 to expenses 0f male,
tAxes 10 d% of sale, and to poy off Lhe
sum of §1.200,00, with Interest from Jan-
uary 14, 1065, the balance at one And twa'
years, or all cagh |f desired. |
0. H, SUTTON, Trustes. |

Hy BUTTON & CO,,
Real Estate Auctloneers.
Trustees auction aalo  of _tworstory

frama dwelling
ner of Baker s
By virtue of a certain deed of truat to |
the uz{arnﬂxnuﬁ trustes, dated IMebruary
10, 1834, ‘and of record in Richmaond Chan=
cery Court, office D, B, 161, “B" page 6,
Default. hayving been made in the ppy=i.
mant: of s portlon of the mopey secired
theraby, and belng requested g0 to do hy !
the beneflciary therain, I shall proceed to
3(;1“ at publly suction upon the preimises |

TDAY, OCTOBER 7, 1008 :
mﬂoc ¥, M, the above desoribed
ached frame awcumt:. [ITE

nl ., with lot froni-
n Fifth strest. by a depth nf
189 feat to an elley 18 feet wide. This of-
fers #n onpportunity Lo a person o +
Iate means 1o aecurd 4

ome. et
CPERMB: Cash a8 to expenses of sals,
tn’gen‘ilosdu& of dnis, l}nd to pl?:aﬂ'}hq
um  of §1.000.00, wilh nlerrlr.- from. Al
giist 10 1%, balange at twelve mantha e
i I

1} . g
i1 eneh 16 Qebldyr o rvroN, Trustes

(No. 800 North ¥ifth, cory
rest,

m
The Confederate Museum

TWELFTH AND CLAY ATRERTA
Opens dally from § A M t:._i P, M

himlssion, ¥ ﬂ.l“-_h




